
 

Nuvama Wealth Finance Limited (Formerly Edelweiss Finance & Investments Limited) 

Corporate Identity Number: U67120MH1994PLC286057 

Registered Office: 801- 804, Wing A, Building No. 3, Inspire BKC, G Block, Bandra Kurla Complex, Bandra East,  

Mumbai – 400 051 • Tel No. +91 22 6620 3030 • nuvamafinance.com  

 

 
NWFL/SEC/2024/42 
      
August 1, 2023 
 
BSE Limited 
P. J. Towers, Dalal Street, 
Fort, Mumbai – 400 001. 
 
Dear Sir / Madam, 
 
Sub:  Outcome of Board Meeting- submission of the Un-audited Financial Results for the 

quarter ended June 30, 2023, pursuant to the Regulation 51(2), 52 and 54 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 
Regulations) 

 
With reference to the captioned subject, we hereby enclose the following:  
 

a) Un-audited Financial Results for the quarter ended June 30, 2023 (the Results),                                   
duly approved by the Audit Committee and the Board of Directors of the Company at 
their meetings held on August 1, 2023; 
 

b) Limited Review Report on the aforesaid Results issued by Chokshi & Chokshi LLP, 
the Auditors of the Company;  
 

c) Information/ statement pursuant to Regulation 52(4) and Regulation 52(7) of the 
Regulations; and  
 

d) Security Cover Certificates pursuant to Regulation 54 of the Regulations. 
 

Kindly take the same on record. 
 
Thanking you, 
             
Yours faithfully, 
 
For Nuvama Wealth Finance Limited  
(formerly Edelweiss Finance & Investments Limited) 
 
 
 
Pooja Doshi 
Company Secretary 
Encl: as above 



CHOKSHI & CHOKSHI LLP
Chartered Accountants 

Chokshi & Chokshi LLP is a Limited Liability Partnership with LLP Registration No. AAC-8909
Regd. Office: -400036

Tel.: +91-22-2383 6900 ; Fax : +91-22-2383 6901 ; Web: www.chokshiandchokshi.com
E-mail: contact@chokshiandchokshi.in

Independent Auditor Limited Review Report on the unaudited quarterly financial results of Nuvama Wealth Finance 
Limited (Formerly known as Edelweiss Finance & Investments Limited) pursuant to the Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors 
Nuvama Wealth Finance Limited 
(Formerly known as Edelweiss Finance & Investments Limited) 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Nuvama Wealth Finance Limited 
(Formerly known as Edelweiss Finance & Investments Limited) (the Company ) for the quarter ended 30.06.2023  (the 
Statement ) attached herewith, being submitted by the Company pursuant to the requirements of Regulation 52 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the Listing Regulations ). 
 

2. This Statement, which is the responsibility of the Company  Management and approved by the Company  Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, (Ind AS 34) Interim Financial Reporting  prescribed under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to issue a report on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, Review 

of Interim Financial Information Performed by the Independent Auditor of the Entity  issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to inquiries of the Company 
personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

 
4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying Statement of Unaudited Financial Results, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Ind AS 34 prescribed under section 133 of the Act, as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India,  has not disclosed the information required 
to be disclosed in terms of Regulation 52 of the Listing Regulations, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement, or that it has not been prepared in accordance with the relevant 
prudential norms issued by the Reserve Bank of India in respect of income recognition, asset classification, provisioning 
and other related matters. 
 

For CHOKSHI & CHOKSHI LLP  
Chartered Accountants 
FRN - 101872W/W100045 

 
 

Anish Shah 
Partner 
M. No. 048462 
UDIN: 23048462BGXGRQ7999 

Place: Mumbai 
Date: 01.08.2023 
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NWFL/SEC/2024/44 
      
August 1, 2023 
 
BSE Limited 
P. J. Towers, Dalal Street, 
Fort, Mumbai – 400 001. 
 
Dear Sir / Madam, 
 
Sub:  Statement pursuant Regulation 52(7) of the of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 
 
With reference to the captioned subject, we hereby state the following:  
 

a) The proceeds of the Non-convertible Securities (NCS) issued during the quarter 
ended June 30, 2023 have been fully utilized for the purpose for which these 
proceeds were raised; and  
 

b) There is no deviation or variation in the use of proceeds of issue of NCS as 
compared to the objects of the issue. 
 

 
Kindly take the same on record. 
 
Thanking you, 
             
Yours faithfully, 
 
For Nuvama Wealth Finance Limited  
(formerly Edelweiss Finance & Investments Limited) 
 
 

Pooja Doshi 
Company Secretary 
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Security Certificate pursuant to Debenture Trust Deed with Beacon Trusteeship Limited 

 
For Nuvama Wealth Finance Limited (formerly known as Edelweiss Finance & Investments Limited) 

... 

 

 

 

Tushar Agrawal 

Executive Director and Chief Executive Officer 

Date: August 1, 2023 

Place: Mumbai 

Annexure I (Rs. In Crore)

Column A Column B Column C Column D Column E Column F Column G Column H Column I Column J Column K Column L Column M Column N Column O

Particulars  Exclusive Charge Exclusive Charge Pari-passu Charge Pari-passu Charge Pari-passu Charge
Assets not 

offered as Security

Elimination (amount 

in negative)
(Total C to H)

 Debt for which 

this certificate 

being issued 

Other Secured 

Debt

Debt for which this 

certificate being 

issued

Assets shared by 

pari passu debt 

holder (includes 

debt for which this 

certificate is 

issued & other 

Other assets on which 

there is pari-Passu 

charge (excluding 

items covered in 

column F)

debt amount 

considered more than 

once (due to 

exclusive plus pari 

passu charge)

Market Value 

for Assets 

charged on 

Exclusive 

basis

Carrying /book 

value for 

exclusive 

charge assets 

where market 

value is not 

Market Value 

for Pari passu 

charge Assets

Carrying /book 

value for Pari-

passu charge 

assets where 

market value is 

not ascertainable 

Total Value

(=K+L+M+N)

Book Value Book Value Yes/No Book Value Book Value

ASSETS

Property, Plant and Equipment -                   -                      0.14                    No -                      -                           0.11                       -                          0.25              -              -                -              -                     -                    

Capital Work-in-Progress -                   -                      -                      No -                      -                           -                         -                          -                -              -                -              -                     -                    

Right of Use Assets -                   -                      -                      No -                      -                           -                         -                          -                -              -                -              -                     -                    

Goodwill -                   -                      -                      No -                      -                           -                         -                          -                -              -                -              -                     -                    

Intangible Assets -                   -                      -                      No -                      -                           0.11                       -                          0.11              -              -                -              -                     -                    

Intangible Assets Under Development -                   -                      -                      No -                      -                           -                         -                          -                -              -                -              -                     -                    

Investments -                   -                      -                      Yes -                      -                           1,126.07                -                          1,126.07       -              -                -              -                     -                    

Loans -                   -                      -                      Yes 2,128.79              -                           38.29                     -                          2,167.09       -              -                -              143.97                143.97               

Inventories -                   -                      -                      No -                      -                           -                         -                          -                -              -                -              -                     -                    

Trade Receivables -                   -                      -                      No -                      -                           238.93                   -                          238.93          -              -                -              -                     -                    

Cash and Cash Equivalents -                   -                      -                      Yes -                      -                           432.36                   -                          432.36          -              -                -              -                     -                    

Bank balance other than Cash and Cash Equivalents -                   -                      -                      No -                      -                           2.01                       -                          2.01              -              -                -              -                     -                    

Others -                   -                      -                      Yes -                      -                           529.21                   -                          529.21          -              -                -              -                     -                    

Total -                  -                     0.14                   2,128.79            -                          2,367.10               -                         4,496.03      -             -                -              143.97              143.97              

Liabilities

Debt securities to which this certificate petains -                   -                      -                      143.97                 -                           -                         -                          143.97          -              -                -              143.97                143.97               

Other debt sharing Pari-Passu Charge with above debt -                   -                      -                      1,984.82              -                           -                         -                          1,984.82       -              -                -              -                     -                    

Other debt -                   -                      -                      -                      -                           -                         -                          -                -              -                -              -                     -                    

Subordinated Debt -                   -                      -                      -                      -                           14.16                     -                          14.16            -              -                -              -                     -                    

Borrowings -                   -                      -                      -                      -                           640.86                   -                          640.86          -              -                -              -                     -                    

Bank -                   -                      -                      -                      -                           -                         -                          -                -              -                -              -                     -                    

Debt Securities -                   -                      -                      -                      -                           403.39                   -                          403.39          -              -                -              -                     -                    

Others -                   -                      -                      -                      -                           -                         -                          -                -              -                -              -                     -                    

Trade Payables -                   -                      -                      -                      -                           209.59                   -                          209.59          -              -                -              -                     -                    

Lease Liabilities -                   -                      -                      -                      -                           -                         -                          -                -              -                -              -                     -                    

Provisions -                   -                      -                      -                      -                           -                         -                          -                -              -                -              -                     -                    

Others -                   -                      -                      -                      -                           302.55                   -                          302.55          -              -                -              -                     -                    

Total -                   -                      -                     -                     2,128.79            -                          1,570.55               -                          3,699.34      -             -                -              143.97              143.97              

Cover on Book Value

Cover on Market Value

 Exclusive Security 

Cover Ratio 

Pari-Passu Security 

Cover Ratio

-                      1.00                    

Note 1: IND-AS adjustment for effective Interest rate(EIR) on secured Debt Securities of Rs.3.23 crore is excluded from assets cover computation being an accounting adjustment and accordingly the asset cover is computed on a gross basis.

Note 2 : Total assets available for secured debt securities are restricted to the extent of minimum-security coverage required under Debenture trust deed / information memorandum.

Note 3 : Debts Securities of Rs.138.52 crore includes accured interest of Rs. 5.45 crore

Note 4 : Assets shown in column H above includes assets offered as security for Other Debt securtities and Bank/Financial institutions.

Related to only those items covered by this certificate

Description of 

asset for which 

this certificate 

relate

Relating to Column F
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Security Certificate pursuant to Debenture Trust Deed with Catalyst Trusteeship Limited 

 
For Nuvama Wealth Finance Limited (formerly known as Edelweiss Finance & Investments Limited) 

... 

 

 

Tushar Agrawal 

Executive Director and Chief Executive Officer 

Date: August 1, 2023 

Place: Mumbai 

Annexure I (Rs. In Crore)

Column A Column B Column C Column D Column E Column F Column G Column H Column I Column J Column K Column L Column M Column N Column O

Particulars  Exclusive Charge Exclusive Charge Pari-passu Charge Pari-passu Charge Pari-passu Charge Assets not offered as Security
Elimination (amount 

in negative)
(Total C to H)

 Debt for which 

this certificate 

being issued 

Other Secured 

Debt

Debt for which this 

certificate being 

issued

Assets shared by 

pari passu debt 

holder (includes 

debt for which this 

certificate is 

issued & other 

Other assets on which 

there is pari-Passu 

charge (excluding 

items covered in 

column F)

debt amount 

considered more than 

once (due to 

exclusive plus pari 

passu charge)

Market Value 

for Assets 

charged on 

Exclusive 

basis

Carrying /book 

value for 

exclusive 

charge assets 

where market 

value is not 

Market Value 

for Pari passu 

charge Assets

Carrying /book 

value for Pari-

passu charge 

assets where 

market value is 

not ascertainable 

Total Value

(=K+L+M+N)

Book Value Book Value Yes/No Book Value Book Value

ASSETS

Property, Plant and Equipment -                   -                      0.14                    No -                      -                           0.11                                          -                          0.25              -              -                -              -                     -                    

Capital Work-in-Progress -                   -                      -                      No -                      -                           -                                            -                          -                -              -                -              -                     -                    

Right of Use Assets -                   -                      -                      No -                      -                           -                                            -                          -                -              -                -              -                     -                    

Goodwill -                   -                      -                      No -                      -                           -                                            -                          -                -              -                -              -                     -                    

Intangible Assets -                   -                      -                      No -                      -                           0.11                                          -                          0.11              -              -                -              -                     -                    

Intangible Assets Under Development -                   -                      -                      No -                      -                           -                                            -                          -                -              -                -              -                     -                    

Investments -                   -                      -                      Yes -                      -                           1,126.07                                    -                          1,126.07       -              -                -              -                     -                    

Loans -                   -                      -                      Yes 2,128.79              -                           38.30                                         -                          2,167.09       -              -                -              284.76                284.76               

Inventories -                   -                      -                      No -                      -                           -                                            -                          -                -              -                -              -                     -                    

Trade Receivables -                   -                      -                      No -                      -                           238.93                                       -                          238.93          -              -                -              -                     -                    

Cash and Cash Equivalents -                   -                      -                      Yes -                      -                           432.36                                       -                          432.36          -              -                -              -                     -                    

Bank balance other than Cash and Cash Equivalents -                   -                      -                      No -                      -                           2.01                                          -                          2.01              -              -                -              -                     -                    

Others -                   -                      -                      Yes -                      -                           529.21                                       -                          529.21          -              -                -              -                     -                    

Total -                  -                     0.14                   2,128.79            -                          2,367.10                                  -                         4,496.03      -             -                -              284.76              284.76              

Liabilities

Debt securities to which this certificate petains -                   -                      -                      284.76                 -                           -                                            -                          284.76          -              -                -              284.76                284.76               

Other debt sharing Pari-Passu Charge with above debt -                   -                      -                      1,844.03              -                           -                                            -                          1,844.03       -              -                -              -                     -                    

Other debt -                   -                      -                      -                      -                           -                                            -                          -                -              -                -              -                     -                    

Subordinated Debt -                   -                      -                      -                      -                           14.16                                         -                          14.16            -              -                -              -                     -                    

Borrowings -                   -                      -                      -                      -                           640.86                                       -                          640.86          -              -                -              -                     -                    

Bank -                   -                      -                      -                      -                           -                                            -                          -                -              -                -              -                     -                    

Debt Securities -                   -                      -                      -                      -                           403.39                                       -                          403.39          -              -                -              -                     -                    

Others -                   -                      -                      -                      -                           -                                            -                          -                -              -                -              -                     -                    

Trade Payables -                   -                      -                      -                      -                           209.59                                       -                          209.59          -              -                -              -                     -                    

Lease Liabilities -                   -                      -                      -                      -                           -                                            -                          -                -              -                -              -                     -                    

Provisions -                   -                      -                      -                      -                           -                                            -                          -                -              -                -              -                     -                    

Others -                   -                      -                      -                      -                           302.55                                       -                          302.55          -              -                -              -                     -                    

Total -                   -                      -                     -                     2,128.79            -                          1,570.55                                  -                          3,699.34      -             -                -              284.76              284.76              

Cover on Book Value

Cover on Market Value

 Exclusive Security 

Cover Ratio 

Pari-Passu Security 

Cover Ratio

-                      1.00                    

Note 1: IND-AS adjustment for effective Interest rate(EIR) on secured Debt Securities of Rs.3.23 crore is excluded from assets cover computation being an accounting adjustment and accordingly the asset cover is computed on a gross basis.

Note 2 : Total assets available for secured debt securities are restricted to the extent of minimum-security coverage required under Debenture trust deed / information memorandum.

Note 3 : Debts Securities of Rs.138.52 crore includes accured interest of Rs. 5.45 crore

Note 4 : Assets shown in column H above includes assets offered as security for Other Debt securtities and Bank/Financial institutions.

Related to only those items covered by this certificate

Description of 

asset for which 

this certificate 

relate

Relating to Column F
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Security Certificate pursuant to Debenture Trust Deed with SBICap Trustee Company Limited 

 
For Nuvama Wealth Finance Limited (formerly known as Edelweiss Finance & Investments Limited) 

... 

 

 

Tushar Agrawal 

Executive Director and Chief Executive Officer 

Date: August 1, 2023 

Place: Mumbai 

Annexure I (Rs. In Crore)

Column A Column B Column C Column D Column E Column F Column G Column H Column I Column J Column K Column L Column M Column N Column O

Particulars  Exclusive Charge Exclusive Charge Pari-passu Charge Pari-passu Charge Pari-passu Charge
Assets not offered 

as Security

Elimination (amount 

in negative)
(Total C to H)

 Debt for which 

this certificate 

being issued 

Other Secured 

Debt

Debt for which this 

certificate being 

issued

Assets shared by 

pari passu debt 

holder (includes 

debt for which this 

certificate is 

issued & other 

Other assets on which 

there is pari-Passu 

charge (excluding 

items covered in 

column F)

debt amount 

considered more than 

once (due to 

exclusive plus pari 

passu charge)

Market Value 

for Assets 

charged on 

Exclusive 

basis

Carrying /book 

value for 

exclusive 

charge assets 

where market 

value is not 

Market Value 

for Pari passu 

charge Assets

Carrying /book 

value for Pari-

passu charge 

assets where 

market value is 

not ascertainable 

Total Value

(=K+L+M+N)

Book Value Book Value Yes/No Book Value Book Value

ASSETS No -

Property, Plant and Equipment - 0.14                    -                      No -                      -                           0.25                      -                          0.25              -              0.14               -                     0.14                   

Capital Work-in-Progress - -                      -                      No -                      -                           -                        -                          -                -              -                -                     -                    

Right of Use Assets - -                      -                      No -                      -                           -                        -                          -                -              -                -                     -                    

Goodwill - -                      -                      No -                      -                           -                        -                          -                -              -                -                     -                    

Intangible Assets - -                      -                      No -                      -                           0.11                      -                          0.11              -              -                -                     -                    

Intangible Assets Under Development - -                      -                      No -                      -                           -                        -                          -                -              -                -                     -                    

Investments - -                      -                      Yes -                      -                           1,126.07                -                          1,126.07       -              -                -              -                     -                    

Loans - -                      -                      Yes 2,128.79              -                           38.29                    -                          2,167.09       -              -                1,009.83             1,009.83            

Inventories - -                      -                      No -                      -                           -                        -                          -                -              -                -                     -                    

Trade Receivables - -                      -                      No -                      -                           238.93                   -                          238.93          -              -                -                     -                    

Cash and Cash Equivalents - -                      -                      Yes -                      -                           432.36                   -                          432.36          -              -                -                     -                    

Bank balance other than Cash and Cash Equivalents - -                      -                      No -                      -                           2.01                      -                          2.01              -              -                -                     -                    

Others - -                      -                      Yes -                      -                           529.21                   -                          529.21          -              -                -                     -                    

Total - 0.14                   -                     2,128.79            -                          2,367.24              -                         4,496.03      -             0.14              -              1,009.83           1,009.97           

-

Liabilities -

Debt securities to which this certificate petains - -                      -                      1,009.83              -                           -                        - 1,009.83       -              -                -              1,009.83             1,009.83            

Other debt sharing Pari-Passu Charge with above debt - -                      -                      1,118.96              -                           -                        - 1,118.96       -              -                -              -                     -                    

Other debt - -                      -                      -                      -                           -                        - -                -              -                -              -                     -                    

Subordinated Debt - -                      -                      -                      -                           14.16                    - 14.16            -              -                -              -                     -                    

Borrowings - -                      -                      -                      -                           640.86                   - 640.86          -              -                -              -                     -                    

Bank - -                      -                      -                      -                           -                        - -                -              -                -              -                     -                    

Debt Securities - -                      -                      -                      -                           403.39                   - 403.39          -              -                -              -                     -                    

Others - -                      -                      -                      -                           -                        - -                -              -                -              -                     -                    

Trade Payables - -                      -                      -                      -                           209.59                   - 209.59          -              -                -              -                     -                    

Lease Liabilities - -                      -                      -                      -                           -                        - -                -              -                -              -                     -                    

Provisions - -                      -                      -                      -                           -                        - -                -              -                -              -                     -                    

Others - -                      -                      -                      -                           302.55                   -                          302.55          -              -                -              -                     -                    

Total - -                     -                     -                     2,128.79            -                          1,570.55              -                          3,699.34      -             -                -              1,009.83           1,009.83           

Cover on Book Value

Cover on Market Value

 Exclusive Security 

Cover Ratio 

Pari-Passu Security 

Cover Ratio

-                      1.00                    

Note 1: IND-AS adjustment for effective Interest rate(EIR) on secured Debt Securities of Rs.3.23 crore is excluded from assets cover computation being an accounting adjustment and accordingly the asset cover is computed on a gross basis.

Note 2 : Total assets available for secured debt securities are restricted to the extent of minimum-security coverage required under Debenture trust deed / information memorandum.

Note 3 : Debts Securities of Rs.138.52 crore includes accured interest of Rs. 5.45 crore

Note 4 : Assets shown in column H above includes assets offered as security for Other Debt securtities and Bank/Financial institutions.

Related to only those items covered by this certificate

Description of 

asset for which 

this certificate 

relate

Relating to Column F
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